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 Class: XI        Subject: Commerce        F.M.= 20              Time: 40 Mins 

Question 1 
__________ is based on “the principle of pooling of risk”                    [1] 
 
Question 2 
Business involves production and distribution of goods and services for earning 
money. Which characteristic of business is highlighted here?                        [1] 
 
Question 3 
Name the economic activity which requires service agreement           [1] 

1) Business 
2) Employment 
3) Industry 
4) Profession 

 
Question 4 
Commerce creates                                                                                      [1] 

1) Form Utility 
2) Possession and person utility 
3) Form Utility 
4) Place, person and time utility 

 
Question 5 
Which of the type of manufacturing industry wherein a finished product is 
produced through successive stages                                                                [1] 

1) Analytical 
2) Synthetical 
3) Processing 
4) Assembling 

Question 6 

“The Food Corporation of India provides foodgrains to the public at subsidized     
prices’ 

1) Which type of Business Undertaking is the above?          [1] 
2) Explain any two features of such Business Undertaking.         [2] 
3) Give any two more examples of such Undertaking?         [2] 

Question 7 

1) Distinguish between Home Trade and Aids to trade.           [3]                                                                                           
2) Under MSME Act categorize different industries and explain.         [4] 
3) Explain any three Human Objectives of Business.           [3] 
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